RESOLUTION OBSA-019

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY FOR THE SOLANA BEACH REDEVELOPMENT AGENCY
APPROVING A LONG-RANGE PROPERTY MANAGEMENT PLAN
PURSUANT TO CALIFORNIA HEALTH AND SAFETY CODE SECTION
34191.5(b).

WHEREAS, the Solana Beach Redevelopment Agency (“Redevelopment
Agency”) was a redevelopment agency in the City of Solana Beach (“City”), duly created
pursuant to the California Community Redevelopment Law (Part 1 (commencing with
Section 33000) of Division 24 of the California Health and Safety Code)
(“Redevelopment Law”); and

WHEREAS, the City Council of the City has adopted a redevelopment plan for
Solana Beach’s redevelopment project area; and

WHEREAS, the Redevelopment Agency was responsible for the administration
of redevelopment activities within the City; and

WHEREAS, Assembly Bill No. X1 26 (2011-2012 1! Ex. Sess.) (“‘AB 26”) was
signed by the Governor of California on June 28, 2011, making certain changes to the
Redevelopment Law and to the California Health and Safety Code (“Health and Safety
Code”), including adding Part 1.8 (commencing with Section 34161) (“Part 1.8”) and
Part 1.85 (commencing with Section 34170) (“Part 1.85”") to Division 24 of the Health
and Safety Code; and

WHEREAS, pursuant to AB 26, as modified by the California Supreme Court on
December 29, 2011 by its decision in California Redevelopment Association v.
Matosantos, all California redevelopment agencies, including the Redevelopment
Agency, were dissolved on February 1, 2012, and successor agencies were designated
and vested with the responsibility of paying, performing and enforcing the enforceable
obligations of the former redevelopment agencies and expeditiously winding down the
business and fiscal affairs of the former redevelopment agencies, including disposing of
“housing assets”; and

WHEREAS, the City Council of the City adopted Resolution No. 2012-011 on
January 11, 2012, pursuant to Part 1.85 of AB 26, electing for the City to serve as the
successor agency to the Redevelopment Agency upon the dissolution of the
Redevelopment Agency under AB 26 (“Successor Agency”); and

WHEREAS, on February 1, 2012, the Redevelopment Agency was dissolved by
operation of law and the Successor Agency was established pursuant to AB 26; and
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WHEREAS, as part of the FY 2012-2013 State budget package, on June 27,
2012, the Legislature passed and the Governor signed Assembly Bill No. 1484 (“AB
1484”, Chapter 26, Statutes 2012). On September 29, 2012, the Legislature passed
and the Governor signed Assembly Bill No. 1585 (“AB 1585”), which further amended
certain provisions of AB 26 as amended by AB 1484 (AB 26, AB 1484, and AB 1585 are
collectively referred to herein as the “Dissolution Act”); and

WHEREAS, Health and Safety Code Section 34179 of the Dissolution Act
establishes a seven (7) member local entity with respect to each successor agency with
fiduciary responsibilities to holders of enforceable obligations and taxing entities that
benefit from distributions of property taxes, and such entity is titled the “oversight
board.” The oversight board has been established for the Successor Agency
(hereinafter referred to as the “Oversight Board”) and all seven (7) members have been
appointed to the Oversight Board pursuant to Health and Safety Code Section 34179.
The duties and responsibilities of the Oversight Board are primarily set forth in Health
and Safety Code Sections 34179 through 34181 of the Dissolution Act, and include
approving certain actions taken by the Successor Agency and directing the Successor
Agency to take certain actions, in addition to taking action on other matters pursuant to
the Dissolution Act in connection with the wind down process of the former
Redevelopment Agency; and

WHEREAS, by letter of July 18, 2013, the California Department of Finance
(“DOF”) issued to the Successor Agency a finding of completion in accordance with
Health and Safety Code Section 34179.7 (“Finding of Completion”), signifying the
Successor Agency’s full compliance with specified payment obligations under the
Redevelopment Act; and

WHEREAS, pursuant to Health and Safety Code Section 34191.5(b) of the
Dissolution Act, no later than six months following the issuance to the Successor
Agency of the Finding of Completion, the Successor Agency is required to prepare a
Long-Range Property Management Plan (“LRPMP”) to address the disposition and use
of the real properties of the Redevelopment Agency; and

WHEREAS, pursuant to Health and Safety Code Section 34191.5(b) of the
Dissolution Act, the LRPMP is to be submitted to the Oversight Board and the DOF for
approval; and

WHEREAS, at no time did the Redevelopment Agency own any real property,
and as a consequence the Successor Agency owns no real property to be disposed of
or to be used for any purpose; and

WHEREAS, pursuant to Health and Safety Code Section 34191.5(b), the
Successor Agency has prepared and is submitting the LRPMP to the Oversight Board;
and
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WHEREAS, the LRPMP states that the Redevelopment Agency at no time
owned any real property, and that the Successor Agency owns no real property to be
disposed of or to be used for any purpose; and

WHEREAS, the Successor Agency requests that the Oversight Board approve
the LRPMP; and

WHEREAS, in accordance with the Dissolution Act, the Oversight Board desires
to approve the LRPMP.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the
Successor Agency for the Solana Beach Redevelopment Agency, as follows:

SECTION 1. The foregoing recitals are true and correct and are a substantive
part of this Resolution.

SECTION 2. The Oversight Board's approvals, authorizations and
determinations as set forth in this Resolution are based upon the foregoing recitals,
information and documents provided by the Successor Agency staff, and any comments
and other information received by the Oversight Board during the public meeting on this
matter held on December 12, 2013.

SECTION 3. Pursuant to Health and Safety Code Section 34191.5(b) of the
Dissolution Act, the Oversight Board does hereby approve the Long Range Property
Management Plan of the Successor Agency (Exhibit A, attached hereto), which
provides that the Redevelopment Agency at no time owned any real property, and that,
as a consequence, the Successor Agency owns no real property to be disposed of or
used for any purpose.

SECTION 4. The Oversight Board hereby authorizes and directs the Executive
Director, or designee, of the Successor Agency to (i) submit copies of this Resolution
and actions taken herein, as approved and fully executed by the Oversight Board, to the
DOF (electronically); (ii) post a copy of this Resolution and actions taken herein, as
approved and fully executed by the Oversight Board, on the Successor Agency’s
internet website; and (iii) take all other actions necessary pursuant to the Dissolution Act
to file, post, mail, or otherwise deliver by electronic mail, intemet posting, and/or
hardcopy all notices and transmittals necessary or convenient in connection with the
actions taken by this Resolution.

SECTION 5. The Oversight Board hereby authorizes the Executive Director, or
designee, of the Successor Agency to take such other actions and negotiate and
execute such instruments and documents on behalf of the Successor Agency as are
necessary and appropriate to confirm, implement and effectuate the Successor
Agency’s LRPMP.
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SECTION 6. This Resolution shall take effect upon the date of its adoption,
subject to the DOF’s review pursuant to the Dissolution Act.

PASSED AND ADOPTED this 12th day of December, 2013, at a special meeting
of the Oversight Board of the Successor Agency for the Solana Beach Redevelopment
Agency by the following vote:

AYES: Golich, Deaver, Coughlin, Ott

NOES: None
ABSENT:  Sheres, Armstrong, Estrella

ABSTAIN: None

THOMAS GOLICH, Board Chair

APPROVED AS TO FORM: ATTEST:

Vewokotl © Boe (o,

KENDALL D. BERKEY, General Cotinsel ~ ANGELA IEY, Ag
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CERTIFICATION

STATE OF CALIFORNIA)
COUNTY OF SAN DIEGO)  SS.
CITY OF SOLANA BEACH)

|, ANGELA IVEY, City Clerk of the City of Solana Beach, California, and
Secretary of the Oversight Board of the Successor Agency for the Solana Beach
Redevelopment Agency, DO HEREBY CERTIFY that the foregoing is a full, true and
correct copy of Resolution OBSA-019 approving a Long-Range Property
Management Plan as duly passed and adopted at a Regular Meeting of the
Oversight Board of the Successor Agency for the Solana Beach Redevelopment
Agency held on the 12" day of December 2013 and the original is on file in the City

LERK & BORECRY

Date of this Certification: /2= [ L ~2913

ANGELA IVEX. CITY C




